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I
OATH OR AFFIRMATION

I 1, Thompson S. Phillips, Jr. , swear (or affirm) that, to the best ofmy knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I T.S. Phillips Tnve.stments, Tne. , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer,except asfollows:

I
I

President

Title

Notary Public KAREN L.COKER

This report **contains (check all applicable boxes): Sta
(a) Facing Page. . Commission#17005014 Expres0W30/21
(b) Statement of Financial Condition. ------------ ----

I (c) Statement of Income (Loss).(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I Q (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

I (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**Forconditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

I
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board Members

T.S. Phillips Investments, Inc.

Opinion on the Financial Statements

I We have audited the accompanying statement of financial condition of T.S. Phillips Investments, Inc.
(the Company) as of December 31, 2017, the related statements of income, changes in stockholder's
equity, and cash flows for the year then ended, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects,

I the financial position of the Company as of December 31, 2017, and the results of its operations andits cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is

I to express an opinion on the Company's financial statements based on our audit. We are a publicaccounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

I that we plan and perform the audit to obtain reasonable assurance about whether the financialstatements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures

I included examining, on a test basis, evidence regarding the amounts and disclosures in the financialstatements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplemental Information

I The information in Schedule I has been subjected to audit procedures performed in conjunction withthe audit of the Company's financial statements. The information in Schedule I is the responsibility of
the Company's management. Our audit procedures include determining whether the information in

I Schedule I reconciles to the financial statements or the underlying accounting and other records, asapplicable, and performing procedures to test the completeness and accuracy of the information
presented in Schedule 1. In forming our opinion on the information in Schedule 1, we evaluated
whether the information in Schedule I, including its form and content is presented in conformity with

I 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule I is fairly stated in all materialrespects in relation to the financial statements as a whole.

Dallas, Texas
February 26, 2018

We have served as the Company's auditor since 2016.



T.S.PHILLIPSINVESTMENTS,INC.
Statementof FinancialCondition

December31,2017

ASSETS

Cashandcashequivalents $ 237,423

Depositswithclearingbroker-dealer 100,000

Receivables fromclearingandotherbroker-dealers 235,506
Otherreceivables 9,552

I Prepaidexpenses and deposits 48,504Furnitureandequipment,net 242,513

$ 873,498

LIABILITIESANDSTOCKHOLDER'SEQUITY

I Liabilities:

Accountspayableandaccruedexpenses $ 222,150

Deferredrentpayable 12,075
Deferredleaseincentiveincome 188,138

I Incometaxespayable 14,463TotalLiabilities 436,826

I Stockholder'sequity:

Commonstock,1,000,000sharesauthorized

$0.10parvalue,10,000sharesissuedandoutstanding 1,000

Additionalpaid-incapital 175,000

Retainedearnings 260,672

Totalstockholder'sequity 436,672

$ 873,498

I
Theaccompanyingnotesarean integralpartofthesefinancialstatements.

I



I
I

T.S.PHILLIPSINVESTMENTS,INC.
Statementof income

FortheYearEndedDecember31,2017

I
Revenues:

Commissions $ 3,026,509

Interestincome 257,918

Miscellaneousincome 263,102

TotalIncome 3,547,529

Expenses:

Commissionexpense 2,389,898

Employeecompensationandbenefits 468,543

Brokerageandclearancefees 134,457
Communications 61,028

Occupancyandequipmentcosts 125,195
Promotionalcosts 20,554

I Interest 7Regulatoryfeesandexpenses 80,313
Otherexpenses 206,340

Totaloperatingexpenses 3,486,335

Netincomebeforeincometaxes 61,194

Provisionfor incometaxes 13,425

NetIncome $ 47,769

I
I
I
I
I

Theaccompanyingnotesare anintegralpartofthesefinancialstatements.
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T.S.PHILLIPSINVESTMENTS,INC.

Statementof ChangesinStockholder'sEquity
FortheYearEndedDecember31, 2017

I
Additional

Common Paid-In Retained

Shares Stock Capital Eamings Total

Balanceat

December31,2016 10,000 $ 1,000 $ 175,000 $ 212,903 $ 388,903

Netincome 47,769 47,769

I BalanceatDecember31,2017 10,000 $ 1,000 $ 175,000 $ 260,672 $ 436,672

I
I
I
I
I
I
I
I
I
I

Theaccompanyingnotesare anintegralpartofthesefinancialstatements.
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T.S.PHILLIPSINVESTMENTS, INC.
Statementof CashFlows

FortheYearEndedDecember31, 2017

CashFlowsfrom OperatingActivities
Netincome $ 47,769

Adjustmentsto reconcilenet income(loss)to net

cashprovided(used)by operatingactivities:

Depreciationandamortization 42,826
Deferredleaseincentiveamortization (25,950)

Changeinoperatingassetsandliabilities:

Increasein receivablesfromclearingandotherbroker-dealers (4,861)

Increaseinotherreceivables (1,470)

Increaseinprepaidexpensesanddeposits (36,413)

Increaseinaccountspayableandaccruedexpenses 11,535

I Increaseindeferredrent 3,300Increasein incometaxespayable 1,022

Netcashprovided(used)by operatingactivities 37,758

CashFlowsfrom InvestingActivities

I Purchasesof fumitureandequipment (11,293)Netcashprovided(used)by investingactivities (11,293)

Netincrease(decrease)incashandcashequivalents 26,465

Cashandcashequivalentsatbeginningofyear 210,958

Cashandcashequivalentsatendof year $ 237,423

Supplementaldisclosures

Cashpaidfor:

Incometaxes $ -

Interest $ 7

I
I
I

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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I T.S.PHILLIPSINVESTMENTS,INC.Notes to FinancialStatements

December31, 2017

I
Note1 - OrganizationandNatureof Business

T.S.PhillipsInvestments,Inc.(the"Company")is abroker-dealerinsecuritiesregisteredwith theSecuritiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto

I the Company'scustomerswouldbe handledbya clearingbroker-dealer.Inaccordancewith the provisionsofthis rule, the Companyexecutesall of its customers'transactionson a fully-disclosed basis,throughan
unaffiliatedclearingbroker-dealerwhichcarriestheaccountsandsecuritiesof the Company'scustomers.The
Company'scustomers consist primarilyof individuals locatedin Oklahoma.

Note2 - Summaryof SignificantAccountingPolicies

Basisof Presentation

Thefinancialstatementspresentthefinancialpositionandresultsof operationsof theCompany.TheCompany

I is engagedina singlelineof businessas asecuritiesbroker-dealer,whichcomposesseveralclassesof services,includingprincipaltransactionsandagencytransactions.

RevenueRecognitionandReceivables

Securitiestransactions(and relatedcommissionrevenueandexpense)are recordedon a tradedate basis.
Receivablesfrombroker-dealersandclearingorganizationsarewiththeCompany'sclearingbroker-dealerwhich
is locatedin St. Louis,Missouri.Thesereceivablesare generallycollectedin full in the monthfollowingtheir
accrual. As such, managementhas not recordedan allowancefor doubtfulaccountson these receivables.
Managementrecordsan allowancefor baddebtsbasedon a collectabilityreviewof specificaccounts. Any
receivablesdeemeduncollectiblearewrittenoffagainsttheallowance.

Statementof Cash Flows

I For purposesof the statementof cash flows, the Companyhas definedcash equivalentsas highly liquidinvestments,withoriginalmaturitiesof lessthan ninetydaysthatare notheldfor sale in the ordinarycourseof
business.

FurnitureandEquipment

Fumitureand equipmentare stated at cost,lessaccumulateddepreciation.Depreciationis providedon a
straight-linebasisusingestimatedusefullivesof threeto sevenyears.

IncomeTaxes

Incometaxesare providedfor thetax effectsof transactionsreportedin the financialstatementsandconsistof
taxescurrentlydueplusdeferredtaxesrelatedprimarilyto differencesbetweenthe basisof assetsandliabilities
for financialand income tax reporting. Deferredtax assets and liabilities representfuture tax retum

I consequencesof thosedifferences,whichwilleitherbetaxableor deductiblewhentheassetsand liabilitiesarerecoveredorsettled. Deferredtaxesare alsorecognizedfor operatinglossesthatare availableto offsetfuture
taxableincome,subjectto a valuationallowance.

I
I
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I T.S.PHILLIPSINVESTMENTS,INC.

Notesto FinancialStatements
December31, 2017

Note2 - Summaryof SignificantAccountinqPolicies,continued

I Taxbenefitsassociatedwithuncertaintax positionsare recognized in the periodin whichoneof the followingconditionsissatisfied:(1) themorelikelythannotrecognitionthresholdissatisfied;(2) the positionis ultimately
settledthroughnegotiationor litigation;or (3)the statuteof limitationsfor thetaxingauthorityto examineand

I challengethe positionhasexpired.Taxbenefitsassociatedwithan uncertaintax positionarederecognizedin
theperiodinwhichthe morelikelythannotrecognitionthresholdis no longersatisfied.Anypotentialinterestand
penaltyassociatedwitha taxcontingency,shouldonearise,wouldbe inciudedas a componentof incometax
expensein the period in which the assessmentarises. The Company'sincometax retumsare subjectto
examinationby over the statuesof limitations,generallythree years from the date of filing.

Useof Estimates

I Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the UnitedStatesof AmericarequirestheCompanyto makeestimatesandassumptionsthataffectthereportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesat the date of the financialstatement.
Actualresultscoulddifferfromthoseestimates.

DeferredRentandLeaseincentives

I TheCompanyhasenteredintoa non-cancelableleaseagreementfor its office. The leasecontainsfixedescalationsof the minimumannual leasepaymentduring the originalterm of the lease. The Company
recognizesrentalexpenseon a straight-linebasisoverthe leaseterm,and recordsthedifferencebetweenrent
expenseand the amountcurrentlypayableas deferredrent. Deferredleaseincentivesincludeconstruction
allowancesreceivedfrom landlord,whichareamortizedon a straight-linebasis over the leaseterm as a
reductionof rentexpense.

Note3 - DepositswithandReceivablefromClearinqBroker-Dealers

Depositswithbroker-dealers includecashrequiredto bemaintainedat theclearingbroker-dealer forclearingand

I tradingactivities. Receivablefromclearingbroker-dealeris comprisedof commissionsandotheritems. Suchamountsarenormallycollectedwithinfivedaysaftermonthend.

Note4 - FumitureandEquipment

A summaryoffumitureandequipmentatDecember31,2017isasfollows:

I Fumitureand fixtures $ 26,813Equipment 94,117
LeaseholdImprovements 254,996

$375,926

Less:accumulateddepreciationandamortization 133,413
$242,513

I
I
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T.S.PHILLIPSINVESTMENTS,INC.

I Notesto FinancialStatementsDecember31, 2017

I
Note5 - DefinedContributionPlan

TheCompanyhasa definedcontributionretirementplancoveringsubstantiallyallof itsemployees.Thebenefits
are basedon eachemployee'scompensationandamountsthe employeeelectsto contributeto the plan.The
Companymatchestheemployee'scontributionupto 3%oftheemployee'scompensation.Theemployeeis fully

I vestedin the employer'scontribution.Totalplancostsaggregated$12,459for the yearendedDecember31,2017.

Note6 - CommitmentsandContingentLiabilities

FInancialInstrumentswith Off-Balance-SheetRisk

In the normalcourseof business,the Company'scustomeractivitiesinvolvethe execution,settlement,and
financingof variouscustomersecuritiestransactions.Theseactivitiesmayexposethe Companyto off-balance-

I sheetriskintheeventthecustomeror otherbrokeris unableto fulfillitscontractedobligationsandtheCompany
hasto purchaseorsell thefinancialinstrumentunderlyingthecontractat a loss. Themajorityof theCompany's
transactionswithoff-balance sheetriskareshort-term induration.

I IndemnificationandTerminationChargesThe Companyis requiredto indemnifyits clearingbroker/dealerif a customerfails to settle a securities
transaction,accordingto itsclearingagreement.Managementwasneitheraware,norhad it beennotifiedof any
potentiallymaterialindemnificationlossat December31,2017.

TheCompanyenteredintoanamendmentto itsclearingagreementeffectiveApril1,2017witha fiveyearterm.

I If the Companyterminatesthe agreementbeforethe end of the five years,the Companyis subjectto acancellationchargerangingfrom$100,000in thefirstyearto $50,000in thefifth yearof the agreement.After
suchtime,thereis noterminationcharge.

Litigation

TheCompanyis adefendantinanarbitrationaction. Basedoncounselandmanagement'sopinion,theoutcome

I of thematteris notexpectedto havea materialadverseeffecton thefinancialpositionor changesin netassetsoftheCompany.

Note7 - ConcentrationRisks

I TheCompanyhasa relationshipwitha multi-branchregionalbankthatallowsit to havebranchesintheirbanking
facilities. A portion of the Company'ssecuritiesbusinessis conductedthrough these branches. If the
relationshipis terminatedtheCompanymaybeexposedto risk.

The Companymaintainsits cash in bankdepositaccountsthat, at times,mayexceedfederallyinsuredlimits.

I The Companyhas not experiencedany lossesin suchaccountsand doesnot believeit is exposedto anysignificantrisk.

I
I
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T.S.PHILLIPSINVESTMENTS,INC.

I Notesto FinancialStatementsDecember31,2017

Note8 - OperatinqLease

I TheCompanyhasentered intoa non-canceiableieaseagreementfor its offices.Rent expensefor the yearwas
$116,580.TheofficespaceleaseexpiresFebruary2025.Futureminimumleasepaymentsrequiredunderthe
leasesareas follows:

I 2018 116,5802019 118,830
2020 119,580

I 2021 121,830Thereafter 404,385

$ 881,205

Futureleaseincentiveamortizationsareasfollows:

2018 25,950
2019 25,950
2020 25,950

I 2021 25,950Thereafter 84,338

$ 188,138

Note9 - RelatedPartyTransactions

The Companyhas businessrelationshipswithcompanieswith commonshareholders. Duringthe year,the

I Companyreceived$110,140fromtheseentitiesfor reimbursementof officerentand wagesand$159,776in
revenue.TheCompanypaid$52,468incommissionsto therelatedentities.

At the endof the year,the Companyhad feespayableof $0 to relatedcompaniesandhadreceivablesfrom
relatedcompaniesof $2,068.

Note10- IncomeTaxes

Theprovisionfor incometaxesconsistsof thefollowing:

I Current $13,425
Deferred 0
Total $13,425

I
I
I
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T.S.PHILLIPSINVESTMENTS,iNC.

I Notesto FinancialStatements.December31, 2017

Note11- NetCapitalRequirements

I TheCompanyis subjectto theSecuritiesandExchangeCommissionUniformNetCapitalRule(SECRule15c3-1),whichrequiresthemaintenanceof minimumnetcapitalandrequiresthatthe ratioof aggregateindebtedness
to netcapital,bothas defined,shallnotexceed15to 1. At December31,2017,theCompanyhadnetcapitalof
$322,765,which was $272,765in excessof its requirednet capitalof $50,000. The Company'sratio of
aggregateindebtednessto netcapitalratiowas0.77to 1.

I
I
I
I
I
I
I
I
I
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Supplemental Information Pursuant to Rule 17a-5

of the Securities Exchange Act of 1934,as of

December 31, 2017

I
I
I
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Schedulei

T.S.PHILLIPSINVESTMENTS,INC.

I Computationof NetCapitalUnderRule15c3-1oftheSecuritiesandExchangeCommission
Asof December31,2017

I
Computationof NetCapital

Totalownershipequityqualifiedfornetcapital $ 436,672

Deductionsand/orcharges
Non-allowableassets:

I Non-allowablereceivables fromother broker-dealers $ 1,475Otherreceivables 9,552

Prepaidexpensesanddeposits 48,505

Fumitureandequipment,net 54,375 (113,907)

Netcapitalbeforehaircutsonsecuritiespositions 322,765

Haircutsonsecurities(computed,whereapplicable,

pursuantto Rule15c3-1(f)):

Netcapital $ 322,765

AggregateIndebtedness

Itemsincludedinstatementof financialcondition

Accountspayableandaccruedexpenses $ 222,150

DeferredRentPayable 12,075

I IncomeTaxesPayable 14,463

Totalaggregateindebtedness $ 248,688

I
I
I
I
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Schedule I (continued)

I T.S.PHILLIPSINVESTMENTS,INC.

I Computationof NetCapitalUnderRule15c3-1of theSecuritiesandExchangeCommission
Asof December31, 2017

I
Computationof BasicNet CapitalRequirement

I Minimum net capital required (62/3% of total $ 16,579aggregateindebtedness)

Minimumdollarnetcapitalrequirementof $ 50,000

reportingbrokerordealer

Minimumnetcapitalrequirement(greateroftwo $ 50,000

minimumrequirementamounts)

Netcapitalinexcessof minimumrequired $ 272,765

I
Netcapitallessgreaterof 10%of aggregateindebtednessor 120%of minimumnetcapital $ 262,765

I
Ratio:Aggregateindebtednessto netcapital 0.77to 1

I
Reconciliationwith Company'sComputation

I Therearenomaterialdifferencesbetweenthiscomputationofnetcapitalandthecorrespondingcomputationpreparedby theCompanyandincludedin theunauditedFormX-17A5 PartII FOCUS
Reportfilingasof thesamedate.

I
I
I
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I MOSSADAMS

I
Report of Independent Registered Public Accounting Firm

To the Board Members

T.S. Phillips Investments, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report,
Management Statement Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-

3 of the SecuritiesExchangeAct of 1934, in which (1) T.S. Phillips Investments,Inc.identified the
following provisions of 17 C.F.R. §15c3-3(k) under which T.S. Phillips Investments, Inc. claimed an
exemption from 17 C.F.R. §240.15c3-3: (2)(ii) (the exemption provisions) and (2) T.S. Phillips
Investments, Inc. stated that T.S. Phillips Investments, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. T.S. Phillips Investments, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

I obtain evidence about T.S. Phillips Investments, Inc.'s compliance with the exemption provisions. Areview is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,

I based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Dallas, Texas

I February 26, 2018

I
I
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TSoPHILLIPS

I investments, Inc.
3401 Northwest63rd Street, Suite 500 • oldahoma city, Oklahoma 73116

405.943.9433 - 800.955.9433 * Fax / 405.943.3902

Service To The Investor

I EXEMPTION REPORT

DECEMBER 31,2017

I Comesnow the firm and makes the following statements that we believe are true andaccurate tothe best of our knowledge and belief:

1. The firm is exempt from Rule 1503-3 under Section (k)(2)(ii), in which all transactions
are cleared through another broker-dealer on a fully disclosed basis.

I 2. The firm met the identified exemption provision throughout the most recent fiscal year

without exception.

I
I
I
I

Thompson S.Phillips,Tr.

I President

I
I
I
I

Member FINRA & SIPC

I
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I INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING

AGREED-UPON PROCEDURES

DECEMBER 31, 2017

I
I
I
I
I
I
I
I
I



I
Î_A MOSSADAMS

I
Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures

I To the Board MembersT.S. Phillips Investments, Inc.

I In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
T.S. Phiilips Investments, Inc. and the Securities Investor Protection Corporation (SIPC) with respect
to the accompanying General Assessment Reconciliation (Form SIPC-7) of T.S. Phillips Investments,
inc. (the Company) for the year ended December 31, 2017, solely to assist you and the SIPC in

W evaluating T.S. Phillips Investments, Inc.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Management is responsible for the Company's compliance

I with those requirements.This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.

I Consequently,we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

I 1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the total revenue amounts reported on the Annual Audited Report Form X-17A-5

I Part lil for the year ended December 31, 2017 with the total revenue amounts reported in FormSIPC-7 for the year ended December 31, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and,

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.

I Accordingly, we do not express such an opinion. Had we performed additional procedures, othermatters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
February 26, 2018

I
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SECURITIES INVESTOR PROTECTIONCORPORATION

P.O. Box 92185 90a2sh37ngt60D.C.20090-2185 SWG7

I (35 REV 6/17) Gener8| ASSeSSment ROC00CiliatIOR (35-REV 6/17)For Ihe fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

I TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the information shownon the

1s*1s***2552"""""*"**"**MIXEDAADC220 mailing label requires correction, please e-mail
65661 FINRA DEC anycorrections to form@sipc.org and so
T S PHILLIPS INVESTMENTS INC indicate on the form filed.
3401 NW63RD ST STE 500

I OKLAHOMA CITY, OK73116-3795 Nameand telephone numberof person to

contact respecting this form.

Karen Coker 405-943-9433

2. A. General Assessment (item 2e from page 2) $ 1711

I B. Less payment madewith SlPC-6 filed (exclude interest) ( 937 . )7/21/2017

Date Paid

I C. Less prior overpayment appiled (; . )D. Assessment balance due or (overpayment) 774

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) 8774

G. PAID WITH THIS FORM:

E Check enclosed, payable to SIPC

E Total (must be same as F above) $ 774
H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give nama and 1934 Act registration number):

hat I nf r a i nLeon d e s trnti cobryrect TS Phillips Investments, Inc.(Natos of corporation. Partnership Gt other organization)

and complete. azed signature)

I Dated lhe_ 24 day of February , 20 18 President

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

I
I Dates:Calculations Documentation Forward Copy

I e Exceptions:
2 Disposition of exceptions:

1

I



I DETERMINATIONOF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT ..

Amounts for the uscal period
beginning 1!1/2017
and ending 12/31/2017

I Eliminate centsitem No.
a. Tatai revenue(FOCUSLme 12/Part liA Lme 9, Code4030) § 3,547,529

I 2b. Additions:
(1) icial revenues from the securities business of subsidiaries (except foreign subsidíaries) and

predecessors noi included above.

I (2) Nel loss fromprincipai transactions in seeuillies in tradmg accounts(3) Net joss from principal transactions in commodilles in trading accounts.

(4) interest anddividendexpensededueledmdeterminingitem23.

(5) Nel loss 40m managementof or participation in theunderwriting or distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfees andlegal fees deductedin delerminingnet

I profil from management of or participation in underwriting or distribution of securities.(7) Nel loss fromsecurities in investmentaccounts.

Total additions

20. Deductions:

(i) Revenues from thedistribution of shares of a registeredopen end investment companyor unit
investment trust, from the sale of variable annuities,fromthebusinessof insurance,from investment

I advisory services renderedto registered investmentcompaniesor insurancecompanyseparate
accounts.and from transactions in security futures products 2,272, 673

(2) Revenuesfrom commodily transactions. 134,457

(3) Commissions, floor brekerage and clearance paid to other SIPCmembers m connection with
securities transsetions.

(4) Reimbersements ior postage in connection with proxysolichâtion

(6) Nel gain fromsecurities in mvestment accounts.

(6) 100% of commissionsand markupsearnedRomtransactionsin (i) certificatesof deposit and
(ii) Troasuryblis, bankers acceptancesor commercial paperthat maturenine months or less
from issuance date.

(7) Directexpensesof printing advertising and legal fees incurred in connection with other revenue
related to the securtuesbusiness (revenue defined by Section 16(9)([) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductionsin excessof $100.000requiredocumentation)

I (9) (i) Total interestand dividendexpense(FOCUS Une 22iPART llA Une 13,
Code 4075plus line 2b(4)above)but not in excess
of total interest and dividend income. $ 7.00

I (ii) 40% of margin interest earned on customers secutilles

accounts (40%of FOCUSline 5, Code 3960). $

Enter its greater of line (i) or (ii)

Total deductions 2, 407, 137

W 20.S!PC NetOperatingRevenues ? 1,140,392

26. General Assessment@ .0015 %1,711
(to page 1, line 2.A.)

I


